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Dear Study Abroad Aspirants,

Studying abroad is an exciting opportunity,
but managing your budget effectively is
crucial to making the most of your
experience. As an Indian high school student
planning to study abroad, understanding
how to handle your finances will help you
avoid stress and ensure a smooth journey.
This edition will guide you through practical
steps to manage your budget while studying

abroad.
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Section 1: Connect With Us

BREAKING

Study Abroad Academy has launched an awareness
program for all those who plan to study abroad. This
short video course helps you to know every minute
detail of your study abroad journey. This covers
assistance in choosing program of study to fulfilling
visa requirements. Don’t miss the opportunity.

Click on the button to get awareness and avail in the
course.

CONNECT WITH US
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https://linktr.ee/studyabroadacademy?utm_source=linktree_admin_share
https://courses.studyabroadacademy.in/admission
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Section 2: Creating a Realistic Budget

1.Assessing Expenses: Begin by listing all potential expenses you will
encounter while studying abroad. These might include:

e Tuition Fees: Understand the total cost of your education, including
any lab fees, technology fees, or other additional charges that might
not be immediately apparent.

e Accommodation: Research the cost of on-campus dormitories versus
off-campus housing.

e Food and Groceries: If you are used to eating home-cooked meals,
you might find eating out frequently to be more expensive. Consider
the cost of groceries and cooking at home as a more affordable
option.

e Transportation: Factor in the cost of public transportation, which can
vary significantly depending on the country and city.

e Books and Supplies: Textbooks can be quite expensive. Look for used
books, digital versions, or consider renting textbooks to save money.
 Personal Expenses: This includes everything from mobile phone

plans, internet, clothing, and other day-to-day necessities.

2.Setting Priorities: Once you have a list of your expected expenses,
prioritize them based on necessity.

o Essentials: Rent, utilities, food, transportation, and tuition fees

should be at the top of your list.
e Discretionary Spending: Allocate funds for leisure activities,
dining out, and exploring new places only after you have

covered your essential expenses.
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Section 3: Finding Ways to Save Money

1. Student Discounts:
e Local Transportation: Many cities offer significant discounts on public
transportation for students. Always inquire about student rates.
» Shopping and Dining: Numerous stores, cafes, and restaurants offer
student discounts. Carrying your student ID can unlock these savings.
e Cultural and Recreational Activities: Museums, theaters, and cinemas often
have reduced rates for students.
2. Cooking at Home:
e Grocery Shopping: Buying groceries and cooking at home is usually much
cheaper than eating out.
* Meal Planning: Plan your meals for the week. It can help avoid unnecessary
spending. Cooking in bulk & storing meals can save time and money.
e Cultural Adaptation: Adapt your cooking to available local ingredients.

Experimenting with local foods can be both cost-effective and fun.

3. Buying Used or Renting:

» Textbooks and Academic Supplies: Look for used books, rent textbooks, or
use digital versions when available. Online platforms often have options for
buying or renting used books.

 Household Items: Buying second-hand furniture and household items can
save a lot of money. Look for local buy-and-sell groups on social media or
websites.

e University Resources: Many universities have libraries that offer free access

to course materials, study spaces, and equipment rentals. Make the most of

these resources to save on books and academic necessities.
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Section 4: Earning While Studying

1. Part-Time Jobs:

e On-Campus Employment: Many universities offer on-campus jobs to
international students.

o Off-Campus Opportunities: Depending on your visa regulations, you might
be able to work off-campus in roles such as tutoring, retail, or hospitality.

e Internships: Internships not only provide income but also valuable work
experience. Seek paid internships related to your field of study.

2. Freelancing:

e Online Platforms: Many websites offer freelance opportunities. Skills in
writing, graphic design, programming, & digital marketing are in high demand.

e Tutoring and Teaching: If you excel in a particular subject, consider offering
tutoring services to fellow students or local school children.

e Content Creation: If you have a knack for writing, photography, or
videography, consider creating content for blogs, social media, or YouTube.
Monetizing your content through ads and sponsorships.

3. Scholarships and Grants:

 Merit-Based Scholarships: Many universities and organizations offer
scholarships based on academic performance & extracurricular activities

 Need-Based Grants: Financial aid offices often provide need-based grants to
students facing economic hardships.

e Competitions and Awards: Participate in academic competitions, essay

contests, and other events that offer monetary awards.
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Conclusion

Managing your budget while studying abroad requires careful planning and
discipline, but it is entirely achievable with the right strategies. By creating
a realistic budget, finding ways to save money, and exploring opportunities
to earn while studying, you can ensure a financially stable and enriching
study abroad experience. Remember, the key is to stay informed and make
mindful financial decisions that support your academic and personal

goals.

About the Author
Kapeel Gupta is a dedicated study abroad expert, passionate about
empowering students to navigate the complexities of the application
process. With a focus on holistic support, Kapeel Gupta provides valuable
insights and expert advice to aspiring scholars, helping them unlock their
full potential and achieve their academic dreams.

Thank you for being a part of our community, and we look forward to
guiding you through the exciting world of global education in the editions
to come.

Here's to your future success!
Best Regards,

[Study Abroad Newsletter Team]
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